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Item 1.01 Entry into a Material Definitive Agreement.

On May 15, 2008, The Spic and Span Company (“SNS”), a direct wholly-owned subsidiary of Prestige Brands Holdings,
Inc. (the “Registrant”), entered into a Supply Agreement (the “Agreement”) with Fitzpatrick Bros., Inc. (“Fitzpatrick”) for the
exclusive manufacture and supply of Comet® powder cleanser (the “Product”) in North America.  The Agreement requires
Fitzpatrick to construct and finance at its sole expense a manufacturing facility (the “Facility”) with the capacity to supply SNS
with its forecasted requirements of the Product during the term of the Agreement.  The Agreement, which became effective on May
15, 2008, has a term of ten years from the date on which the Facility is fully capable of supplying SNS’s initially forecasted annual
volume of the Products, subject to mutually agreed annual extensions. The price SNS will pay to Fitzpatrick for the Product will
include a capital recovery amount (the “Capital Recovery Amount”) sufficient to reimburse Fitzpatrick during the term of the
Agreement for the construction and set-up of the Facility based on annual forecasted requirements of the Products.  The Capital
Recovery Amount to be paid by SNS shall be reduced by a certain percentage in the event Fitzpatrick manufactures non-Comet®
powder cleansers for its other customers.  If the Agreement is terminated by the parties prior to the initial expiration date, SNS is
required to pay to Fitzpatrick the then unrecovered Capital Recovery Amount for the Facility.  However, SNS is not obligated to
pay the unrecovered Capital Recovery Amount in the event Fitzpatrick terminates the Agreement for any reason other than as set
forth in the Agreement.

The Agreement contains additional customary terms, including, without limitation, representations and warranties and
indemnification obligations.

The Registrant does not anticipate that SNS will experience any interruption in the supply of the Products.
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